Educacion Financiera

Lo que no sabes podria afectarte.



* Tu arduo trabajo para alcanzar tus metas academicas te brindara la
oportunidad de tener empleos mejores pagados.

* Incorporar un poco de educacion financiera podria asegurarnte que el
salario ganado con mucho esfuerzo no sea mal gastado.



No permitas que
el dinero ganado
con tanto
esfuerzo se
esfume.




Cosas Que Debes Saber

* La diferencia entre interes compuesto y simple.

* Conocer tanto el APR como el intervalo de capitalizacion.
* El resultado de hacer solo el pago minimo en una tarjeta de credito.
* La realidad de los prestamos del dia de pago o anticipo de dinero.
* El costo del service de cambio de cheque.

* Cuando el interes compuesto se convierte en tu amigo.

* Pequenos cambios pueden hacer la diferencia.

e iPor que y donde revisar tu credito?

e iTarjetas de credito.... Cuales y cuando?



Un prestamo de $2000 por 3 afios

Con un

15%



Interes simple vs Interes Compuesto

Ejemplo de interes simple Ejemplo de interes compuesto

Egrliaerr]rﬁgoz Principal x tasa de interes Balance =P(1 X 15 )3
= $2000 x.15 x anos

1 Afio $2300 1 Afio 52300
2 Afios $2600 2 Aios $2645
3 Afos $3042

3 Aos $2900



iPero esto se puede pone peor!

Compuesto Anual Compuesto Diario
Prestamo de $2000 con un 15% Prestamo de $S2000 con un 15%
por 3 anos = por 3 anos.

$3042 $3136



Y esto puede empeorar aun mas

* Un balce de S2000 en una tarjeta de credito con un 24% diario
compueseto por 3 anos =

54108

(Esto significa que en realidad cuesta el doble)



Calculator.net

Un sitio web donde puedes aveerigual el costo real.






Payday Loans

PAYDAY LOAN PRICE DISCLOSURE

CALIFORNIA
FINANCE CHARGES
You will pay $17.65 per $100 borrowed. The following examples show how finance charges are imposed on our loans.
ADVANCE AMOUNT | FINANCE CHARGE TOTAL PAYMENT APR*
(Amount Financed) (Cost of Loan) (Loan Term 14 Days)
$100.00 $17.65 $117.65 460.16%
$200.00 $35.30 $235.30 460.16%

*ANNUAL PERCENTAGE RATE The APR s the cost of your loan expressed as a yearly rate. The APR will increase if the actual loan term is shorter than this example, and will

decrease if your loan term is longer.




¢No puedes pagar el prestamo de dia de pago
0 anticipo de dinero ?

* Extender la deuda...
* Hacer otro prestamo para pagar el primero.............
S200 @ 461% por un afio= un interes de $917 mas prestamo =

$1118




Lo que necesitas saber cuando decides hacer un prestamo.

* Esta garantizado (asegurado) o es un préstamo personal?
e i Hay alguna tarifa de origen?

e iCual es la tasa de interés?

* ¢ Hay una multa por prepago?

i Hay alguno otro costo?

 Cual serial el costo total del prestamo?

* iValdra la pena?



Dinero Para Emergencias
¢Quien me haria un prestamo?

* Bancos / Credit Union

* Algun familiar

* Amigo

* Iglesia

* Algun sitio web en las redes sociales come “Go Fund Me.”

NO

* Prestamo de anticipo de salario/ Casa de empefio



Evite los servicios de cambio de cheques
(S12 por cambiar un cheque)

San Mateo Credit Union ofrece cuentas sin tarifas mensuales.

Para abrir una cuenta debes depositar S50 en la cuenta de cheques y
S20 en la cuenta de ahorros.

Hay una cuota de membresia de S 10

Necesitara una identificacion como una licencia o una identificacion consular.






Tipos de Tarjetas de Credito

Sin Seguro
Buen credito

Busca Buenos terminos

Con Seguro
Mal credito o no historial crediticio
Deposito requerido

Importante enconctrar un lugar que reporte a la agecia de creditos.



El Estado de una Tarjeta de Credito

* Thebalance.com

Como entender el estado o balance de tu cuenta.

https://www.thebalance.com/how-to-understand-your-credit-card-
billing-statement-960246



https://www.thebalance.com/how-to-understand-your-credit-card-billing-statement-960246
https://www.thebalance.com/how-to-understand-your-credit-card-billing-statement-960246

Account .
February 11 - March 10, 2015

T AMITW S KIS
MILEAGE PLAN

Account Information:
v boricon O R

Mall billing inquirtes to:
Bank of America
P.O. Box 082235

El Paso TX 78008-2236
Mall payments to:
Bank of America
P.0. Box 15019
Wilmington, DE 18886-5018
Customer Service:
18004212110

(18003463178 TTY)

your APRs may be increased up to the Penalty APR of 29.99%.

New Balance Total $2,935.51
Current Payment Due $29.00
Total Payment Due. $29.00
Payment Due Date 4/7/15

Late Payment Waming: If we do not receive your Total Minimum Payment by
the date listed above, you may have to pay a late fee of up to $35.00 and

Total Minimum Payment Waming: If you make only the Total Minimum
Payment each period, you will pay more in interest and it will take you longer
to pay off your balance. For example:

Only the Total 13 yoars $5,401.00
Minimum Payment
$99.00 36 months $3,564.00
(Savings = $1,837.00)
If you would like i about credit ling services, call L
18663006238, .
[2
Transaction * Posting Reference Account
Date Dete Description Number Number Amount Total
Payments and Other Credits
03/07  03/07 BA ELECTRONIC PAYMENT 2387 a» -_—_
L]
Purchases and Adjustments
02/16  02/18 RISTORANTE CARPACCIO ~ MENLO PARK CA 9328 - b
02/17 02/19 RICHARDAORRDDS ~ SANMATEO CA 7513 [ ] )
continued on next page....
10 4ResT0000290000685543000414734) (RN
BANK OF AMERICA Account Number: (R
P.0. BOX 15019 —
WILMINGTON, DE 19886-5019 e o P
Total Minimum Payment Due 29.00
Payment Due Date. 04/07/15

Enter paymentamount  $ p

[:] Chack here for & chang® of mailing addess or phona numbers.
Plaase provids all comections on the reverse sids.
Mall this coupon along with your check payable to: Bank of America



ﬂ ﬁ CreditCards.com, LLC [US] https://www.creditcards.com/calculators/minimum-payment.php

creditcards+com

LOW RATES & FEES TRAVEL & REWARDS TOP OFFERS CREDIT QUALITY

MINIMUM PAYMENT CALCULATOR

The True Cost Of Paying The Minimum

Input Result Table Graph

Current Balance:

$ 3000

Interest Rate (APR)

% 17

What are the components of your minimum payment

calculation?

Percentage of Balance:

% 3.5 v

Minimum Dollar Amount:

$ 25.00 v

CALCULATE

CARD TYPE

O ¢

SIGN IN

NEWS & ADVICE INTERACTIVE TOOLS

MORE CALCULATORS

What will it take to pay off my current balance?
Which is better: Cash Back or Low Interest Card?
Which is better: Airlines or Low Interest Card?

How much could | save by transferring my balances?




La Regla Del 72

72 dividido por la tasa de interes = Tiempo duplicado

72 dividido por un interes de 35% = aproximadamente duplicado en 2
anos



iNunca cofiniances un prestamo!

A menos que pagar todo un prestamo te haga feliz

Por que:

El banco considera que tu eres el principal prestatario, no
una persona que responde por su amigo.



Starbucks




Un muffin y una bebida una vez a la semana=S$7
50 Semanas al afo = $350
Agregado en una tarjeta de credito = 590
con un interes de un 24% interest

Total de un ano =5440
Ganando un salrio minimo de (S11) =40 horas o

Una semana entera de trabajo por
Starbucks.



Coinstar

* Facil
e Conveniente
 Costoso

Si pones $30 en monedas en la maquina....

Un interes de 11.9% sera agregado o $3.57 de tu dinero se esfumara (Esto es
lo que pagarias por cambiar tus monedas).

Si tu ganas S11 por hora, te tomaria 20 minutos para poder pagar ese
interes.

¢Valdra la pena?



Revisa tu Credito

Https://www.annualcreditreport.com/index.action



¢No tienes numero de seguro social?

* ITIN (Individual Taxpayer Identification Number)

* https://www.irs.gov/individuals/international-taxpayers/general-itin-
information



https://www.irs.gov/individuals/international-taxpayers/general-itin-information
https://www.irs.gov/individuals/international-taxpayers/general-itin-information

Asesoramiento de credito al consumidor
No Consolidacion de Deudas

e Con Fines de Lucro
* Sin Lucro

¢Como escoger?

https://www.consumer.ftc.gov/articles/0153-choosing-credit-counselor



https://www.consumer.ftc.gov/articles/0153-choosing-credit-counselor

El Interes Compuesto Puede Dafiar o Ayudar

Prestamo Ahorro




Starbucks....covveeiieii,

* Si gastaras S350 iniciando a la edad de 25 e inviriteras en un 5% APR
hasta que cumplieras 65:

$53,199.90



Presupuesto
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Ingresos S - Gastos

Make a Budget

Monthly t Expenses Monthly total
alary after taxes, benefits, and check cashing fees) S| I Medicine S
Othe come (after taxes) for example: child support & 5 Health insurance S
Total monthly income s I Other health expenses (like doctors' appointments and eyeglasses) S
Income > [Chid s
. ild care
My expenses this month ;E' Child support s
Expenses Monthly total E Money given or sent to family $
Rent or mortgage $ E Clothing and shoes S
2 Renter's insurance or homeowner's insurance S al Laundry S
g Utilities (like electricity and gas) N S g Donations $
Q Internet, cable, and phones S £ Entertainment (like movies and amusement parks) $
Other housing expenses (like property taxes) $ &  Other personal or family expenses (like beauty care) S
a Groceries and household supplies S w  Fees for cashier's checks and money transfers S
8 Meals out S £ Prepaid cards and phone cards S
Y Other food expenses S § Bank or credit card fees 5
& Other fees S
Public transportation and taxis S y

z 5 ; ’ .
O Gas for car S g | ﬁ School costs (like supplies, tuition, student loans) S
< Parking and tolls S i z Other payments (like credit cards and savings) $
ce (like oil changes) O Other expenses this month S

» ¢
. o Total monthly expenses S 0

Expenses




Presupuesto

https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-
make-budget-worksheet form.pdf

Aplicaciones que pueden ayudarte a hacer un presupuesto:

* https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-
apps-to-track-your-spending-and-how-to-pick-the-best-one-for-
you/#5a8ad3bb5445



https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-make-budget-worksheet_form.pdf
https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-make-budget-worksheet_form.pdf
https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-and-how-to-pick-the-best-one-for-you/
https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-and-how-to-pick-the-best-one-for-you/
https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-and-how-to-pick-the-best-one-for-you/

consumer.gov [ s e

what to know and do

Managing Your Credit, Loans and Scams and

Money Debt , Identity Theft Toolbox

Consumer protection basics... plain and simple.

This is a government website that helps you:




Sitios Que te Pueden Ser Util

www.consumer.gov

https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-make-budget-
worksheet form.pdf

https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-
and-how-to-pick-the-best-one-for-you/#5a8ad3bb5445

https://www.irs.gov/individuals/international-taxpayers/general-itin-information

https://www.investor.gov/additional-resources/free-financial-planning-tools/compound-interest-
calculator



http://www.consumer.gov/
https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-make-budget-worksheet_form.pdf
https://www.consumer.gov/sites/www.consumer.gov/files/pdf-1020-make-budget-worksheet_form.pdf
https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-and-how-to-pick-the-best-one-for-you/
https://www.forbes.com/sites/samanthasharf/2016/03/02/12-free-apps-to-track-your-spending-and-how-to-pick-the-best-one-for-you/
https://www.irs.gov/individuals/international-taxpayers/general-itin-information
https://www.investor.gov/additional-resources/free-financial-planning-tools/compound-interest-calculator
https://www.investor.gov/additional-resources/free-financial-planning-tools/compound-interest-calculator

Programa de Spark Point

* https://www.canadacollege.edu/sparkpoint/about/



https://www.canadacollege.edu/sparkpoint/about/

